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VWURQJHU��RU�PRUH�SRWHQW��WKDQ�PRUSKLQH��,W�LV�W\SLFDOO\�XVHG�WR�WUHDW�VHYHUH�RU�FKURQLF�
SDLQ�� 
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,Q�DQ�DUWLFOH
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3UHYHQWLRQ�� 
  
7KDW¶V�D�QHZ�UHFRUG�KLJK��ZLWK�RYHUGRVH�GHDWKV�MXPSLQJ�������IURP�WKH�VDPH�SHULRG�D�
\HDU�HDUOLHU� 
  
2SLRLGV�FRQWLQXH�WR�EH�WKH�GULYLQJ�FDXVH�RI�GUXJ�RYHUGRVH�GHDWKV��6\QWKHWLF�RSLRLGV������
SULPDULO\�IHQWDQ\O��FDXVHG�QHDUO\�WZR-WKLUGV�������RI�DOO�GUXJ�RYHUGRVH�GHDWKV�LQ�WKH������
��-PRQWK�SHULRG�HQGLQJ�$SULO�������XS�����IURP�WKH�\HDU�EHIRUH��WKH�&'&
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V�1DWLRQDO�
&HQWHU�IRU�+HDOWK�6WDWLVWLFV�IRXQG�´ 
 
)HQWDQ\O�LQ�6DFUDPHQWR" 
 
,Q�DQ�DUWLFOH�GDWHG�1RYHPEHU����������WKH�6DFUDPHQWR�&RXQW\�'HSDUWPHQW�RI�+HDOWK� 
6HUYLFHV�VWDWHV�WKDW��³0RUH�SHRSOH�LQ�6DFUDPHQWR�&RXQW\�DUH�QRZ�G\LQJ�IURP�IHQWDQ\O� 
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,W�IXUWKHU�VWDWHV�WKDW��WKH�RYHUZKHOPLQJ�PDMRULW\�RI�IHQWDQ\O�GHDWKV�DUH�GXH�WR�FRXQWHUIHLW�
SUHVFULSWLRQ�SLOOV��$FFRUGLQJ�WR�WKH�'LVWULFW�$WWRUQH\¶V�FULPH�ODE������RI�SLOOV�VROG�RQ�WKH�
VWUHHW�DUH�FRXQWHUIHLW�DQG�����RI�WKRVH�SLOOV�FRQWDLQ�IHQWDQ\O��D�SRWHQW�RSLRLG�HVWLPDWHG�WR�
EH����WLPHV�PRUH�SRZHUIXO�WKDQ�PRUSKLQH�  
 
7KH�DUWLFOHV�VWDWHV�WKDW�IHQWDQ\O�LV�RGRUOHVV�DQG�GUXJV�FRQWDPLQDWHG�ZLWK�IHQWDQ\O�DUH� 
DOPRVW�LPSRVVLEOH�WR�WHOO�IURP�GUXJV�WKDW�DUH�QRW�FRQWDPLQDWHG��$Q�HVWLPDWHG����SHRSOH��
PRVWO\�\RXQJ�DGXOWV��KDYH�GLHG�RI�IHQWDQ\O�RYHUGRHV�LQ�������DQG����GLHG�LQ�������D�
WKUHHIROG�LQFUHDVH�IURP������ 

&RQWLQXHG�RQ�3DJH�� 
 

�KWWSV���ZZZ�FQQ�FRP������������KHDOWK�GUXJ-RYHUGRVH-GHDWKV-UHFRUG-KLJK�LQGH[�KWPO� 
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3RVLWLYH�3HHUV 
 
3RVLWLYH�3HHUV�LV�D�SULYDWH�VRFLDO�PHGLD�DSS�H[FOXVLYHO\�IRU�\RXQJ�SHRSOH��DJHV���—����
OLYLQJ�ZLWK�+,9��,W�DOORZV�\RX�WR�PDQDJH�\RXU�KHDOWK�DQG�FRQQHFW�ZLWK�RWKHUV��<RX�FDQ�
FRQQHFW�ZLWK�RWKHUV�OLYLQJ�ZLWK�+,9�DQG�VKDUH�VWRULHV��DGYLFH�DQG�FRPPXQLW\�UHVRXUFH�
LQIRUPDWLRQ��7KH�DSS�SURYLGHV�PHGLFDWLRQ�UHPLQGHUV�DQG�DOORZV�\RX�WR�WUDFN�\RXU���
GRFWRUV�YLVLWV�DQG�ODE�UHVXOWV���5HJLVWUDWLRQ�LV�UHTXLUHG�LQFOXGLQJ�YHULILFDWLRQ�RI�+,9��
VWDWXV�DQG�DJH���7R�UHJLVWHU�\RX¶OO�QHHG�D�IXQFWLRQ�VPDUWSKRQH�DQG�D�YDOLG�HPDLO������
DGGUHVV� 
 
)RU�PRUH�LQIRUPDWLRQ�RU�WR�UHJLVWHU��JR�WR��KWWSV���SRVLWLYHSHHUV�RUJ��� 

&RQWLQXHG�IURP�3DJH��� 
  
+RZ�FDQ�\RX�WUHDW�D�IHQWDQ\O�RYHUGRVH" 
 
1DOR[RQH��FRPPRQO\�NQRZQ�DV�1DUFDQ��LV�D�PHGLFLQH�WKDW�FDQ�KHOS�WUHDW�D�IHQWDQ\O�RU���
RSLRLG�RYHUGRVH�ZKHQ�JLYHQ�WLPHO\��,W�EORFNV�WKH�HIIHFWV�RI�RSLRLGV�DQG�FDQ�TXLFNO\� 
UHVWRUH�QRUPDO�EUHDWKLQJ�WR�D�SHUVRQ�H[SHULHQFLQJ�VORZHG�RU�VWRSSHG�EUHDWKLQJ�GXH�WR�
DQ�RYHUGRVH�� 
 
/RRNLQJ�IRU�PRUH�LQIRUPDWLRQ" 
 
)RU�PRUH�LQIRUPDWLRQ�RQ�1DUFDQ��RU�LI�\RX�DUH�VWUXJJOLQJ�ZLWK�RSLDWH�DGGLFWLRQ�DQG�DUH�
LQWHUHVWHG�LQ�PHGLFDWLRQ-DVVLVWHG�WUHDWPHQW��0$7���SOHDVH�FRQWDFW�+DUP�5HGXFWLRQ� 
6HUYLFHV����������-������RU�WKHLU�(GXFDWLRQ��5HVSRQVH�DQG�$FFHVV��(5$��FDVH�PDQDJHU�
DW����������-����� 
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3UHSSLQJ�IRU�3U(3 

 
7KH�&'&�FOLQLFDO�SUDFWLFH�JXLGHOLQHV�IRU�SUHVFULELQJ�3U(3�KDYH�EHHQ�XSGDWHG�LQ�
�����WR�LQFOXGH�FDERWHJUDYLU��D�3U(3�LQMHFWLRQ�JLYHQ�HYHU\�WZR�PRQWKV��DV�ZHOO�DV�
D�UHFRPPHQGDWLRQ�WR�RIIHU�3U(3�WR�DQ\RQH�ZKR�UHTXHVWV�LW��&HQWHUV�IRU�'LVHDVH�
&RQWURO�DQG�3UHYHQWLRQ���������7KHUH�LV�DOVR�LQIRUPDWLRQ�UHJDUGLQJ�VDPH-GD\�
3U(3�SUHVFULSWLRQV��3U(3�SUHVFULSWLRQV�YLD�WHOHKHDOWK��DQG��-�-��3U(3�GRVLQJ�
�&HQWHUV�IRU�'LVHDVH�&RQWURO�DQG�3UHYHQWLRQ���������3U(3�LV�VDIH�DQG�KLJKO\������
HIIHFWLYH��ZKHQ�WDNHQ�DV�SUHVFULEHG��DW�SUHYHQWLQJ�+,9�LQIHFWLRQ�WKURXJK�ERWK�
VH[XDO�FRQWDFW�DQG�LQMHFWLRQ�GUXJ�XVH��&HQWHUV�IRU�'LVHDVH�&RQWURO�DQG�����������
3UHYHQWLRQ���������7KURXJKRXW�WKH�6DFUDPHQWR�UHJLRQ��WKHUH�DUH�PDQ\�ORFDWLRQV�
RIIHULQJ�HLWKHU�3U(3�SUHVFULSWLRQV�RU�UHIHUUDOV�WR�RWKHU�ORFDWLRQV�ZKHUH�3U(3�PD\�
EH�REWDLQHG��$�OLVW�RI�ORFDWLRQV�RIIHULQJ�3U(3-UHODWHG�VHUYLFHV�FDQ�EH�IRXQG�DW��
KWWSV���SDHWF�RUJ�ZS-FRQWHQW�XSORDGV���������3U(3-&RPPXQLW\-5HVRXUFH-
/LVWB&91,B9��SGI� 
 
$GGLWLRQDO�5HVRXUFHV� 

· 3ULQWDEOH�SRFNHW�JXLGH�IRU�3U(3�VFUHHQLQJ��KWWSV���SDHWF�RUJ�ZS-FRQWHQW�
XSORDGV���������3U(3-6FUHHQLQJB3RFNHW-*XLGHB&91,B9��SGI 

· 3ULQWDEOH�SRFNHW�JXLGH�WR�RSHQ-HQGHG�VH[XDO�KHDOWK�TXHVWLRQV��KWWSV���
SDHWF�RUJ�ZS-FRQWHQW�XSORDGV���������6H[XDO-+HDOWKB3RFNHW-
*XLGHB&91,B9��SGI 

· 3ULQWDEOH�EURFKXUH�ZLWK�,&'����ELOOLQJ�FRGHV�IRU�3U(3�DQG�+,9��KWWSV���
SDHWF�RUJ�ZS-FRQWHQW�XSORDGV���������3U(3-+,9-&RPELQHG-%LOOLQJ-
&RGHVB%URFKXUHB&91,B),1$/�SGI 

 
)RU�TXHVWLRQV�RU�SURYLGHU�HGXFDWLRQ�RQ�WKH�SUHYHQWLRQ��WUHDWPHQW��DQG�FDUH�RI�
WKRVH�DW-ULVN�RU�OLYLQJ�ZLWK�+,9��SOHDVH�FRQWDFW�WKH�3DFLILF�$,'6�(GXFDWLRQ�	� 

7UDLQLQJ�&HQWHU�–�&HQWUDO�9DOOH\�	�1RUWKHUQ�,QWHULRU 
(PDLO��DHWF#XFGDYLV�HGX 
3KRQH�����-���-���� 

 
5HIHUHQFHV� 

&HQWHUV�IRU�'LVHDVH�&RQWURO�DQG�3UHYHQWLRQ��������'HFHPEHU�����3UH-([SRVXUH� 
3URSK\OD[LV��3U(3��&OLQLFLDQV
�4XLFN�*XLGH��KWWSV���ZZZ�FGF�JRY�KLY�
FOLQLFLDQV�SUHYHQWLRQ�SUHS�KWPO� 

)ULHQGVKLS�/LQH�&DOLIRUQLD 
�-���-���-���� 

 
)RU�VHQLRUV�DQG�DGXOWV�ZLWK�GLVDELOLWLHV��OLYLQJ�DORQH�GXULQJ�WKLV�SDQGHPLF��FDQ�
FDXVH�HPRWLRQDO�ZHOO-EHLQJ�LVVXHV�RI�VRFLDO�LVRODWLRQ��VWUHVV�DQG�DQ[LHW\��7KH� 
,QVWLWXWH�RQ�$JLQJ¶V�)ULHQGVKLS��ZLWK�DGGLWLRQDO�IXQGLQJ�IURP�WKH�&DOLIRUQLD� 
'HSDUWPHQW�RI�$JLQJ��LV�DYDLODEOH�IRU�SHRSOH�DJHG����\HDUV�DQG�ROGHU�DQG�DGXOWV�
OLYLQJ�ZLWK�GLVDELOLWLHV�WR�SURYLGH�HPRWLRQDO�VXSSRUW��&DOO��-���-���-�����IRU�D�
FDULQJ��FRPSDVVLRQDWH�YRLFH�UHDG\�WR�OLVWHQ�DQG�SURYLGH�HPRWLRQDO�VXSSRUW� 
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 +,9�$,'6�$ZDUHQHVV�'D\V�UDLVH�DZDUHQHVV�DERXW�+,9�$,'6�
DPRQJ�VSHFLILF�SRSXODWLRQV�DQG�SURYLGH�LQIRUPDWLRQ�DERXW� 

+,9�SUHYHQWLRQ��WHVWLQJ��DQG�WUHDWPHQW� 
 

 

7KHVH�GD\V�LQFOXGH� 

1DWLRQDO�%ODFN�+,9�$,'6�$ZDUHQHVV�'D\��-�)HEUXDU\�� 

1DWLRQDO�:RPHQ�DQG�*LUOV�+,9�$,'6�$ZDUHQHVV�'D\�-�0DUFK��� 

1DWLRQDO�1DWLYH�+,9�$,'6�$ZDUHQHVV�'D\�-�0DUFK��� 

1DWLRQDO�<RXWK�+,9�$,'6�$ZDUHQHVV�'D\�-�$SULO��� 
 
1DWLRQDO�7UDQVJHQGHU�+,9�7HVWLQJ�'D\�-�$SULO��� 

1DWLRQDO�+,9�9DFFLQH�$ZDUHQHVV�'D\�-�0D\��� 
 
+,9�9DFFLQH�$ZDUHQHVV�'D\�-�0D\��� 

1DWLRQDO�$VLDQ�DQG�3DFLILF�,VODQGHU�+,9�$,'6�$ZDUHQHVV�'D\�-�0D\��� 

+,9�/RQJ-7HUP�6XUYLYRUV�'D\�-�-XQH�� 
 
1DWLRQDO�&DULEEHDQ�$PHULFDQ�+,9�$,'6�$ZDUHQHVV�'D\�-�-XQH�� 
 
1DWLRQDO�+,9�7HVWLQJ�'D\�-�-XQH��� 

1DWLRQDO�+,9�$,'6�DQG�$JLQJ�$ZDUHQHVV�'D\�-�6HSWHPEHU��� 
 
1DWLRQDO�*D\�0HQ
V�+,9�$,'6�$ZDUHQHVV�'D\�-�6HSWHPEHU��� 

1DWLRQDO�/DWLQ[
�$,'6�$ZDUHQHVV�'D\�-�2FWREHU��� 

:RUOG�$,'6�'D\�-�'HFHPEHU�� 

 

:KDW�LV�+,9�9DFFLQH�$ZDUHQHVV�'D\" 

7KLV�GD\�LV�D�FKDQFH�WR�WKDQN�WKH�YROXQWHHUV��FRPPXQLW\�PHPEHUV��KHDOWK��
SURIHVVLRQDOV��DQG�VFLHQWLVWV�ZRUNLQJ�WRJHWKHU�WR�ILQG�D�VDIH�DQG�HIIHFWLYH����
SUHYHQWLYH�+,9�YDFFLQH��,W�LV�DOVR�D�WLPH�WR�HGXFDWH�FRPPXQLWLHV�DERXW�WKH���
LPSRUWDQFH�RI�SUHYHQWLYH�+,9�YDFFLQH�UHVHDUFK� 
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7KH�6DFUDPHQWR�7*$¶V�+,9�+HDOWK�6HUYLFHV�3ODQQLQJ�&RXQFLO�DQG�&RPPLWWHH�0HHWLQJ�6FKHGXOHV 
&RPPLWWHHV�PD\�EH�FDQFHOHG�LI�WKHUH�LV�QR�SUHVVLQJ�EXVLQHVV�WR�FRQGXFW��&DOO����-���-�����WR�
YHULI\��3UHVHQWO\��DOO�LQ-SHUVRQ�PHHWLQJV�KDYH�EHHQ�FDQFHOOHG�GXH�WR�&29,'-���DQG�WKH�PHHWLQJV�
DUH�EHLQJ�KHOG�E\�WHOHFRQIHUHQFH��7KH�WHOHFRQIHUHQFH�FDOO-LQ�LQIRUPDWLRQ�LV�RQ�HDFK�FRPPLWWHH�

DJHQGD�ZKLFK�FDQ�EH�IRXQG�RQ�WKH�ZZZ�VDFUDPHQWR-WJD�FRP�ZHEVLWH� 
 
 
�VW�0RQGD\�RI�(YHU\�0RQWK�� $IIHFWHG�&RPPXQLWLHV�&RPPLWWHH������—�����S�P��DW�� 
1R�PHHWLQJV�LQ�-XO\�RU�6HSW� 6DFUDPHQWR�&RXQW\�+HDOWK�&HQWHU�������%URDGZD\��6DFUDPHQWR��&$�� 
 &RPPXQLW\�5RRP������ 
  
�VW�7XHVGD\�RI�(YHU\�0RQWK�� 4XDOLW\�$GYLVRU\�&RPPLWWHH������—�����S�P��DW��WKH�� 
 6DFUDPHQWR�&RXQW\�+HDOWK�&HQWHU�������%URDGZD\��6DFUDPHQWR��&$�� 
 &RPPXQLW\�5RRP������ 
  
4XDUWHUO\�RQ�WKH��VW�7XHVGD\�� 1HHGV�$VVHVVPHQW�&RPPLWWHH������—�����S�P��DW��WKH�� 
RI�0DUFK��-XQH��6HSW��DQG�'HF� 6DFUDPHQWR�&RXQW\�+HDOWK�&HQWHU�������%URDGZD\��6DFUDPHQWR��&$�� 
 &RPPXQLW\�5RRP������ 
  
�QG�0RQGD\�RI�(YHU\�0RQWK�� 3ULRULWLHV�DQG�$OORFDWLRQV�&RPPLWWHH����—������S�P��DW��WKH�� 
([FHSW��2FWREHU������GXH�WR�D 6DFUDPHQWR�&RXQW\�+HDOWK�&HQWHU�������%URDGZD\��6DFUDPHQWR��&$�� 
KROLGD\ &RPPXQLW\�5RRP������ 
  
 
�QG�7KXUVGD\�RI�(YHU\�0RQWK�� ([HFXWLYH�&RPPLWWHH������—�����S�P��DW�WKH�&RXQW\�RI�6DFUDPHQWR 
 6DFUDPHQWR�&RXQW\�+HDOWK�&HQWHU�������%URDGZD\��6DFUDPHQWR��&$�� 
 &RPPXQLW\�5RRP������ 
  
�WK�:HGQHVGD\�RI�(YHU\�0RQWK�� +,9�+HDOWK�6HUYLFHV�3ODQQLQJ�&RXQFLO����—���S�P��DW��WKH�� 
&RPELQHG�1RY�'HF�RQ���������� 6DFUDPHQWR�&RXQW\�+HDOWK�&HQWHU�������%URDGZD\��6DFUDPHQWR��&$�� 
 &RPPXQLW\�5RRP������ 
  
3ULPDU\�&DUH�3DUNLQJ���7KHUH�LV�IUHH�SDUNLQJ�RQ�WKH�/2:(5�/(9(/�LQ�WKH�SDUNLQJ�VWUXFWXUH��(QWUDQFH�
RII��%URDGZD\�RQO\��7KH�6WRFNWRQ�%OYG�HQWUDQFH�LV�FORVHG� 

 
 

2QH�&RPPXQLW\�+HDOWK�RIIHUV�ORZ�FRVW�	�FRQILGHQWLDO�ZDON-LQ�DQG�DSSRLQWPHQWV� 
IRU�+,9��+HSDWLWLV�&�	�67'�WHVWLQJ�DW�LWV�0LGWRZQ�&DPSXV� 

&DOO����-���-�����WR�PDNH�DQ�DSSRLQWPHQW�RU�IRU�PRUH�LQIRUPDWLRQ��� 
1R�RQH�ZLOO�EH�WXUQHG�DZD\�LI�WKH\�DUH�XQDEOH�WR�SD\� 

 
 

 )UHH�RU�/RZ-&RVW�67'�+,9�+&9�7HVWLQJ� 
&RQWDFW�WKH�DJHQF\�GLUHFWO\�IRU�GDWHV��WLPHV�DQG�FRVWV�RI�WHVWLQJ��������� 

*ROGHQ�5XOH�6HUYLFHV�����-���-������������������������������������������������������������������������������
+DUP�5HGXFWLRQ�6HUYLFHV�����-���-����� 

6DFUDPHQWR�6H[XDO�+HDOWK�&OLQLF����-���-���� 
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6LHUUD�)RRWKLOOV�$,'6�)RXQGDWLRQ����-���-����������� 
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 %DFN�3DJH 

7KH�326,7,9(�$'92&$7(�1HZVOHWWHU�LV�D�TXDUWHUO\�LQIRUPDWLRQ�DQG�RXWUHDFK�SURMHFW� 
:H�ZHOFRPH�VXEPLVVLRQV�IURP�WKH�DIIHFWHG�FRPPXQLW\���)RU�DGGLWLRQDO�LQIRUPDWLRQ�DERXW�WKH�$IIHFWHG�

&RPPXQLWLHV�&RPPLWWHH��$&&���+,9�+HDOWK�6HUYLFHV�3ODQQLQJ�&RXQFLO��++63&���RU�WKLV�QHZVOHWWHU��FRQ�
WDFW��3DXOD�*DPPHOO�DW����-���-���� 

����������������������������������ZZZ�VDFUDPHQWR-WJD�FRP 

7KH�$IIHFWHG�&RPPXQLWLHV�&RPPLWWHH�DGGUHVVHV�LVVXHV�IDFLQJ�WKH�+,9�$,'6�FRPPXQLW\� 
DQG�DGYLVHV�WKH�3ODQQLQJ�&RXQFLO�RQ�FRPPXQLW\�DIIDLUV���7KH�PLVVLRQ�RI�WKH�FRPPLWWHH�LV� 
WR�UHFUXLW��HPSRZHU��DQG�LQYROYH�SHRSOH�OLYLQJ�ZLWK�+,9�$,'6�LQ�WKH�VWUDWHJLF�SODQQLQJ� 

DQG�DGYRFDF\�RI�+,9�$,'6�FDUH�DQG�VHUYLFHV���7KHVH�JRDOV�ZLOO�EH�DFFRPSOLVKHG�ZLWK�WKH� 
DVVLVWDQFH�RI�WKH�&RXQFLO�VXSSRUW�VWDII�WRZDUG�WKH�IXOILOOPHQW�RI�LWV�PLVVLRQ���7KH�FRPPLWWHH� 

HQFRXUDJHV�DQ�HQYLURQPHQW�RI�WUXVW�DQG�VDIHW\�LQ�DFKLHYLQJ�LWV�PLVVLRQ��� 
 

7KH�&RPPLWWHH�PHHWV�WKH�ILUVW�0RQGD\�RI�WKH�0RQWK��H[FHSW�-XO\�DQG�6HSWHPEHU��IURP��—��S�P���DW� 
6DFUDPHQWR�&RXQW\�+HDOWK�&HQWHU 

�����%URDGZD\��&RPPXQLW\�5RRP�������6DFUDPHQWR�������� 

,Q�WKH�ER[�WR�WKH�ULJKW��LV�D�OLVW�RI�5\DQ�:KLWH�
3DUW�$�DQG�%�IXQGHG�6HUYLFHV��� 
 
6HUYLFHV�PD\�YDU\�SHU�SURYLGHU�DQG�DGGLWLRQDO�
VHUYLFHV�PD\�EH�DYDLODEOH�WKURXJK�RWKHU�IXQG�
LQJ�VRXUFHV��� 
 
3OHDVH�FRQWDFW�D�SURYLGHU�DERYH�IRU�DGGLWLRQDO�
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Þ $PEXODWRU\�2XWSDWLHQW�&DUH 
Þ 0HGLFDO�&DVH�0DQDJHPHQW 
Þ &KLOG�&DUH 
Þ (PHUJHQF\�)LQDQFLDO�$VVLVWDQFH 
Þ )RRG�%DQN�+RPH�'HOLYHUHG�0HDOV 
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Þ +HDOWK�,QVXUDQFH�$VVLVWDQFH 
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